
The statement is supported by 259 investors – both asset owners and asset managers – that collectively 
represent assets of over US$15 trillion. A full list of signatories is provided at the end of the statement.

For the world’s governments to limit the rise of global temperatures to less than 2°C, stem the climate 
damage that is already starting to occur, shift to a low-carbon economy, and seize the economic 
opportunities of clean energy and other climate-related activities, trillions of dollars of investment  
are required over the coming decades. Current investment levels fall well short of what is needed.  
Without private sector investment, this climate investment gap will not be closed and these objectives  
will not be achieved. 

Investors are concerned with the risks presented by climate change to regional and global economies 
and to individual assets. At the same time, investors are interested in the large potential economic 
opportunities that the transition to a low-carbon economy presents. Investors have a fiduciary responsibility 
that requires them to seek optimal risk-adjusted returns on their investments. At present, in the absence  
of strong and stable policy frameworks, many low-carbon investment opportunities do not currently pass 
this test. 

Private investment will only flow at the scale and pace necessary if it is supported by clear, credible, and 
long-term policy frameworks that shift the risk-reward balance in favor of less carbon-intensive investment. 
Prudent investors around the world have therefore joined to endorse this statement. We welcome a dialogue 
with governments and international institutions on the policies and finance tools needed to catalyze private 
investment in the low-carbon economy. In particular, investors are calling for:
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Investors therefore call on domestic governments and international institutions to implement the policies 
and tools needed to optimize private investment in the low-carbon economy.
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Stern Review of the Economics of Climate Change

Green Investing 2010: Policy Mechanisms to Bridge the Financing Gap

Sizing the Climate Economy, 

http://www.research.hsbc.com/midas/Res/RDV?ao=20&key=wU4BbdyRmz&n=276049.PDF
http://www.research.hsbc.com/midas/Res/RDV?ao=20&key=wU4BbdyRmz&n=276049.PDF
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This statement was produced by the Institutional Investors Group on Climate Change (IIGCC), the Investor 
Network on Climate Risk (INCR), the Investor Group on Climate Change Australia / New Zealand (IGCC), 
and the United Nations Environment Programme Finance Initiative (UNEP FI), and is supported by the 
Principles for Responsible Investment Advisory Council.

Catalysing low-carbon growth in developing economies: Public Finance Mechanisms to scale up private 
sector investment in climate solutions



Contact: Stephanie Pfeifer at spfeifer@theclimategroup.org Web: www.iigcc.org

Contact: Mindy Lubber at lubber@ceres.org Web: www.incr.com

Contact: Nathan Fabian at secretariat@igcc.org.au Web: www.igcc.org.au

Contact: Remco Fischer at remco.fischer@unep.org  Web: www.unepfi.org

Contact: James Gifford at info@unpri.org Web: www.unpri.org
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